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UPON THE 
PETITION | 
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William Paterfon, Eig; ia 
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"ath 
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Lhe Committee having taken into Cons 
 fideration the Matters of the faid. 
Petition, wherein the Petitioner 
 ~MAlledgess : 


1 2) Se 
Y, Oe 
A: 


THAT he hath been at great Ex- | 
pence and Pains, and fuftained very 
confiderable Loffes, on Account, 
and at the Inftance, of the African 
and Indian-Company of Scotland, for 
which the faid Company was to 
make him Satisfaétiun out of their 
Stock and Profits: 
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Pr: fented 
the 19th 
Day of 
May, 
T1713. 


Paft the 


_ 26th of 


June, 
1695. 


Pafi the 6th 
ef March, 
31706. 
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THAT by the Fifteenth Article of + 
the Treaty of Union, It ts Agreed, 
That the Capital Stock of the afri- 
can and Indian-Company of Scotland, 
advanced together with the Interett 
of the faid CapicalStock after the Rate 
of 5 per Cent. per Annum, from the — 
refpective times of the Payment 
thereof fhall be paid, and the faid 
Company fhall be Diffolved and 
Ceafe, which has accordingly been 
Paid and Divided, but that the Pe- 
titioner hath not received Satisfa- 
ction for thofe his Services; Ex- 
pences and Loffes : AARON 


of the Parliament of Scorland, Entituled 
At for a Company Trading to Africa and 
the Indies, There. was full Power g:- 
ven to the Commiflioners therein nam’d, 
or the major part of them, to Erect and E- 
ftablith that Company; and the Books, Re- 


[: APPEARED, That by an A& 


cords and Regifters thereof, or Authentick 


Copies, or Extracts of the fame, were there- 
by declared to be good and fufficient Evi- 
dence in all Courts of Judicature, or elfe~ ’ 
where; By which, and no other Certifi- 
cates, the feveral Creditors and Proprietors 
have received their refpe&tive Claims. 

That by the Fifteenth Article ofthe Trea- 
ty of Union, /t ts Agreed, # That in ae 

“ fir 


C577) 

;* firft Place, out of the aforefaid Sum, what 
** Confideration fhall be found heceffiry to 
“* be had for any Loffes which Private 

“© Perfons may fuftain, by reducing the 
_ © Coin of Scotland, to the Standard and 
© Value of the Coin of England, may be 
** made good : Inthe next Place, That ( 
|“ the Capital Stock, or Fund of the 4- | 
© frican and Indian Company of Scotland 


_ “ advanced, together with the Intereft for SS 
“* the faid Capital-Stock, after the Rate of » a 
| “5 per Cent. per Annum, from the refpe- v 


_ & tive times of the Payment thereof, fhall 
_ “ be paid; upon Payment of which Ca- 
_ © pital Stock, and Intereft, It is Aareed, 
“The faid Company be Diffolved and 
“© Ceafe; And alfo, ‘That from the time 
| © of Paffing the A& of Parliament in Exg- 
_ © land for raifing the faid Sum of 398085. 
“10s. the faid Company fhall neither 
_ © Trade, nor grant Licence to Trade; Pro- 
“© viding, that if the faid Stock and Intereft Z 
_ © fhall not be paid in Twelve Months after 

_ “© the Commencement of the Union, That 

_ © then the faid Company may from thence- 

“ forward Trade, or give Licence to Trade, 

\© until the faid whole Capital Stock and 

_ © Intereft fhall be Paid. 

__ That foon after pafling the Treaty of 

_ Union by the Parliaments of both King- 
_doms, the Parliament of Scotland, did by. 
an Ac Entituled, cE concerning the Pay- f ne 
_ ment of the Sums out of the Equivalent to the Yiarck 
| Jig eee Aes African 1707. 
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| African Company; Among. other things , 
Limit and Reftri& the Payment of fuch 
Intereft of 5 per Cent. per Annum, to the 
Fist Day of May, 1707, then next fol- 
lowing, and the whole Sums of Principal 
and Intereft to be paid to the Creditors and 
Proprietors of the Joint-Stock of the faid 
Company to the Grofs Sum of 232884 /. 
an ss. 7d. only, Appointing the Directors of 
Se the {aid Company, or any Five of them, 
ao, with their Secretary, to State the Account 
1 of the Debts and Stock advanced of the 
ly | faid Company, but fo as in the whole not 
| to exceed the faid Grofs. Sum of 232884/. 
5s. 3d. on, or before the faid Firft Day of. * 
May, upon fevere Penalties; By which Pro- 
ceedings, in the Abfence of the Petitioner, 
his Claim,and Demands upon the faid Com, 
pany, were left out and omitted. war 
That upon the Petitioner’s humble Ap- 
plication to the Firft Parliament of Great 
Britain, Ix was by an A& thereof, Enttuled, 
Peft the An AL for the further direfting the Payment 
SS ft of A- Of the Equivalent Méony, particularly, decla- 
—s pril 1708. red and Enatted,as follows, ws. 
¢ And Whereas it Appears, That the Ac- 
¢ counts of the Stock Advanced, and Debts , 
‘ due by the African and Indian Company of 
¢ scotland, have been made up without re- 
‘ gardto the Claim of William Paterfon, Eiq, 
| « for his Expences, Pains, and Loffles,on Ac- 
i -. © count and: at’ the: Inftance of the faid_ | 
' - ¢ Company, Be it Enatted by the Authority 


afore- 
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(¢7))) 
aforefaid, That no Omiffion or Neglect 7 
of the Directors of the faid Company, or 
of others concerned in Stating, Adjuit- 
ing, or Certifying the Claims or Demands 
upon the Equivalent, fhall prejudice the 
Right, Intereft, Claim or Demand of 
the faid Wiliam Paterfon, in and upon 
the faid Company, but that the feveral / 
Sums due to him by the faid Company 
fhall be Certified, and thercupon fully = 
Satisfied and Paid in the Terms of the > 
Treaty of Union, as the fame fhall be i . 
proved before the aforefaid Judges of the @ 
Court of Exchequer in Scotland. Bz 
‘ And in regard, That fince the making me 
of the firft Contraéts and Agreements, | 7 
the faid William Paterfon hath been at fur- a 
ther Expences, and fuftain’d other. Loffes RN 
and Damages, for and on Account of the in. \ 
faid Company; Be it therefore further En- AN 
_ aed, That the faid Judges of the Court 
of Exchequer in Scotland, fhall and are 
hereby required to take an Account of 
thofe his Expences, and Loffes, and like-. 
wife of his good Servicesand Publick Cares, 
and make a full and fair Reprefentation 
thereof to Her Majetty. 
* And to the Eind the more full and free 
Enquiries may be made,. and Information 
had, of the Premiffes, the faid Judges of 
the Court of Exchequer in Scotland, thall, 
and may, from time to time, direét their 
Commiflion, or Commiffions, to any Com- 
Ag ~  £miffioner 
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¢ aiffioner, or Commiffioners, within this 
« Kingdom of Great-Britain, or Dominions, 
¢ and Territories thereunto belonging, for 
¢ taking the Requifite Examinations, or In- 
© formations to the Purpofes aforefaid, and 
© for Reporting the fame to the faid Judges 
© of the Court of Exchequer in Scotland. 

That Purfuant to an Order of a former 
Committee of this Houfe, Dated the 7th 
of March 1710, the Remembrancer of the 
Court of Exchequer in Scorland did lay be- 
fore them a Certificate, or an Account of 
the Proceedings of the faid Judges on the 
Petitioner’s Claim : Which Account, with 
the feveral Depofitions and Extracts out of 
the Regifter Books of the faid Company, 
delivered therewith, have been Read and 
Proved. By which it Appeared, That it 
was Principally by the Petitioner’s Counte- 
nance and Influence, ‘That the Sum of 
z00000/. was firft, in the Beginning of No- 
vember 1695, fubfcribed to the Capital Stock 
of the faid Company of Scotland, at London, 
and foon after the further Sum of 300000/. 
was Subfcribed in Scotland, and that One 
Fourth Part of the faid feveral Sums, was, 
my . at the time of Subfcription, actually paid 

oe | to the Company’s Order and Ufe. 

I That in Confideration of thofe and former 
| Services and Expences, the Petitioner was, 
j by Contract, to have 2 per Cent. Premium, out 
| of the firft Payment of the faid whole Sum 
" - of Geooco, fo Subfcrib’d, and 3 per Cent. 

. of 


917) 


of the Profits of the faid Capital Stock, for 
Twenty One Years. 

That from the Journal of this Houfe of 
the 21ft Day of Fanuary 1695, IT AP- 
PEARS, That during the time of the 
Parliamentary Enquiries into, and Proceed- 
‘ings againft the faid Subfcriptions taken at 
London, the Copy of a Releafe from the 
Petitioner of the aforefaid Contract for 2 per 


Cent. Premium, and 3 per Cent. Profits, was . 


delivered to aCommittee of the then Aoufe 
of Commons. 

That it doth not Appear, that any valu- 
able Confideration was given or paid for fuch 
Releafe, or that any Original thereof hath 
ever been produced againft the Petitioner’s 
Claim. But, 

That by the before-mentioned Depofitions 
‘and Extraéts, IT APPEARS, That at 
the Inftance and Perfuafion of the faid Com- 
pany, the Petitioner was, afterwards, pre- 
vail’d upon to leave his Effeéts and Bufinefs 
in London, then very Confiderable, and to 
go to Scotland, where, by his Countenance 
and Influence, the faid further Sum of 
300000/. was foon Subfcrib’d. . : 

That the Sums Subfcribed in London, and 
thofe in Scorland, were always underftood 
and reputed to be Parts of the fame Joint- 
Stock, and fubje& to the fame Rules and 
Conditions. | 

That after the Subfcriptions in Scotland 
were Compleated, the Petitioner did not on- 


ly 


2606, 
1697. 


1608, 
169. 


. of Dire&tors of the faid Company of the 


(ere) 

. Jy continue very much to Support and Pro- 
mote the Companies Affairs atdome, but 
was. further prevail’d upon to goto Hol- 
land and Hamburzh,. to Negotiate the Tranf- 
ferring of {uch Englifs Sublcriptions as were 

_Relinguithed. | 

That the Petitioner was fill further pre- 

_vailed upon to’ Imbark in the faid Com- 
pany’s Expedition to Darien, where by his 
Condué& and Credit, he much. contributed 

to the Support of that Colony, whilft it 
Subfifted. 

That at his Return he gave a Particular 

Journal, or Report, of his Negotiations, 
and Tranfactions there. 


That the Petitioner hath often exprefs'd 


his Concern for the Loffes and Misfortunes 
of the faid Company, and Inclination to 
do his utmoft towards having them Re- 
paired. 

That by the Petitioner’s Accompt Cur- 
rent with the faid Company, Extracted out 
of their Books of Accompr, and upon Oath 
laid before the faid Judges of the Court of 
Exchequer, by Fames Dunlop, and Sfobn 
Symmer, the Company's Accomptants, It 
doth not appear, That the Petitioner hath 
Received the faid 2 per Cent. Premium, or 
had. Satisfaction of the faid Company for 
his Subfequent Services, Expencesand Lofles, 
for. and on their Accompt, either in pur- 
fuance of an Adt, and Propofal of the Court 


6th 


“Cant 
6th of Odober 1696, Mentioned and Ex- 
prefs’d in the aforelaid Report, and Ex- 
tracts, or otherwife howfoever; only that the 
Sum of 43y/. 155. 13d. remains in his 
Hands. 


IT APPEARS, From the Journal of 
this Houfe of the 4th Day of March 1707, 
That the Subftance and Merits of the Pe- 
titioner’s Claim, was then fully proved, as 


which the Petitioner likewife Demands, as 
fpent by him, either Direétly in the Com- 
pany’s Service, or in continued Applications 
for this his Claim, there will be due to the Pe- 
titioner the Sum of 32592/, 155. 105 a 


But, 


IT APPEARED tothe Committee, 
That by the Before-mentioned Propofal and 
A& of the Court of Direétors of the faid 
Company, Dated the 6th Day of Odober 

; 1696, 


now again Repeated and Confirmed by the Ee 
before-mentioned further Proofs fince made. > i 

| 

The Petitioner deliver’d tothe Committee Ah 

a State of his Claim, by which IT AP- mw 
PEARED, That by the 2 per Cent. Pra- : Gc 

mium, with the Intereft thereof at 5 per Cenr, img) 

and the Allowance of sool. per Annunt, for m 

the Expences of himfelf and Family, from iy 
the 6th of November 1695, to. the asth NS 

March 1713, being above Seventeen Years, | \ 

«he 


Stock. ————— 
} That the Intereft there- 
of from the faid 6th Day of 
' Oéober 1696,to the 25th 
of March, 1713, is 
That there ought to be 
allowed to the Petitioner 
| for his Expences from the 
t- ~—s faid 6th of O&fober 1696, 
fe ~—Sséttco thee Fir ft of Afay 1707, 
(the Time of the Diffo- 
lution of the {aid Compa- 
ny by the Union) a Sum 
O | cers ems Sree 
Amounting in all to— 
That there is Charged 
onthe Petitioner in the 
{aid Companies Books of 
Accompts, the 7th Day 
of November 1701,aSum 
of ——_——_- 
That the Intereft there- 
on from the faid 7th of 
November 1701, to the 


The whole Sum Charg’d 
on him is ————— 

Which Sum of 684/. 
4s. 13d. ought to be 


bove Sum of 189251. 
| mgs. and there will be al- 
_ low’d to the Petitioner 


25th of Afarch, 1713, is}. 


‘deduéted out of the a-} 


(12) 


1696, the Petitioner was to have in their Capital 


I. 7500 
G175 IF 
s2fo 
—__— —— [18925 IF 
43f If 1; 
248. 9 
roel Li es 684 4 i 
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wee (18251 TO 0} 


Upon 


Upon Confideration of the whole Mat- “4 
ter, the Committee came to the fol- | 
lowing Refolutions, Viz. 

Refolued, That the Petitioner Willian 
Paterfon, Efg; hath been at great Fh xpence 
| and Pains, and fuftain’d very Confiderable 
Loffes in the Service of the late -4frican 
and Indian Company of Scotland, and ought ~ 
to be Reimburfed, and have a Recompence x 
for the fame. 
i 
Refolved, That the Sum of Eighteen } a 
| Thoufand, Two Hundred forty One Pounds, in wg 
| Ten Shillings and Ten Pence, two Thirds se soth of GG 
of a Penny, ought to be Anfwer’dand made Joly 1713 me 
good to the Petitioner. | vt 
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